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THIS DEED OF TRUST ("Security Instrument”) is made on October 26 , 1994

The grantor is Joseph O. Deloach and wife, Connie D. Deloach

("Borrower"). The Lrustee i William H. Lovell Shelby County, Tennessee
("Trustee”). ‘The benehciary is
First Commercial Mortgage Company of Memphis o

which is vrganized and existing under the laws of United States of America , and whose

address is- 6263 Poplar Avenue Memphis, TN 38119
("bLender™). Borrower swes Lender the principal sum of

Ninety One Thousand One Hundred and 00/100

;
|
t

Dollars (U.S. $91,100.00 . ). This debt is evidenced Ly Borrower's note duled the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full deb(, il not paid earlier, due and payable on

November 1 , 2024 . Thix Becurity Instrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensians and modifications: (b) the payment of all other sums, wilth interest,
advanced under paragraph 6 1o prolect the seeurity of this Security Instrument; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Nute. For this purpnse, Borrower irrevocably grants and conveys o
Trusiee, in trust, with power of sule, Lhe following described Propecty located in

it G ey S st

DeSoto County, Mississippt:
Lot 77, Section “C", Kentwood Subdivision located in Section 3, Township 2 South, Rangr B West, DeSotc County, Mississippi, as
recorded in Plat Book 39, Page 46 in the office of the Chancery Clerk of DeSoto County, Mississippi.
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which has the wddress of 2996 Windsor Cove Horr Lake [Sireet, Lity]
N“Sﬁi-"’.!"ippi 18637 VAR OTITON (_“]’]'{]p(‘]'['l,,' Addrggg"}:

TOGETHER WITH ull the Hnprovements nuw e herealer erecled on the Provorty, and all easemerls, rights, appuertenantces,
rents, royaities, mineral, oil and gas rights and profits, water righls and stock and all fixlures now or herealier a parl of the
Property. All replacements and additions skali aiso be covered by this Security Instrumern:  Ali of the foregoing ix referred
W k. this Security Instrument as the "Property.”

BORROWER COVENANTS thu: Borrower is tnwiully seized of the eslute herely vonveyed and has the right to moertgage,
grant and convey the Property and tha ine Property iz unencumibered, except fir encumbrances of recons. Borrower wiarrsnts
and will defend generaliy the titie w she Properiy apainst all csims and demuiniby, subject o any encumbrances of rerocd,

1. Payment of Principal, Interest and Laie Cherre, Borrower shall piry when dae the principal of, and interest on, the
debt evidenced by the Note and Jate charpes due unee te Not,

2. Monthiy Payments of Tures, Inscrance and {ther Charges  Lorrower shall ieclude i cach montisy payiment, wyelber
with the principal and interest as sei forth in the Note and any Lde chiarges, an installmuent of any (a) Lixes and special axsossments
tevied nr o he levied against the Property, {b) leasehold payment or ground rentz o Lhe Property, and (¢} premiums for
insutimo required by paragraph 4.
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Each monthly installment for items (s). (b}, and (¢) shall equal ene-twelith of the annual amounts, a8 reasonably eatimalted
by Lender, plus an amount sufficient to maintain an additional balance of net mere Lthan one-sixth of the estimated amounts,
The full unnual amount for each item shall be accumulated by lender within a period ending one month before an itemn would
become delinquent. Lender shall hold the amountis eollect d in trust to pay ilems (a), (b), anéjq(c} bel'or?lgygecome del?qyp%

o i

If at any lime the tatal of the payments held by Lender (01 items {a), {b), and {c), wgethé'shv%nxth the future m&é&éy payn{%n
for such items payable to ' ender prior to the due dates of such items, exceeds by more than one-sixth Lhe estimated amount
of payments required to pay such items when due, and if puyments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credil the excess over one-sixth of the estimated payments to subsequent
paymenls by Borrower, at the sption of Borrower. if the total of the payments made by Borrower for item (a), (b), or {c)
is insuflicient Lo pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, "Secretary” means Lhe Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must Py it mortgage insurance premium to Lhe Secretary, each monthly payment ghall
also include either: (i) an inctaliment of the annual morigage insurance premium o be paid by Lender to the Secretary,
or (ii} & monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Secretary.
Each monthly instaliment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance preniium is
dve to Lhe Secretary, or if this Security Instrumen: is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of ene-half percent of the ouistunding principal balance due on the Note.

If Borrower tenders Lo Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments fur items (4}, (b), and {¢) and any mortgage insurance premium
instaliment that Lender has not become obligated w pay to the Secretary, and Lender shall promptly refund any excess funds
to Barrower. Immedialely prior w a foreclosure sale of the Property or its acquisition by lLender, Borrower's account shall
be credited with any balance remaining for all installments for items (a), (b), and (ch

3. Application of Payments. All payments under paragraph | and 2 shall be upplied by Lender as follows:

First, Lo the mortgage insurance premium to be paid by Lender to the Secretary or W the monthly charge by the Secretary
instead of the monthly mortgage ins.rance premium:

Second, o any taxes, special assessments, leasehold payments or ground rents, and fire, Novd and other hazard insurance
premiums, as required;

Third, to interest due undes the Nole;

Fourih, o umortization of the prineipal of the Note:

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, against any hazards, casualties, and con tingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on Lhe Property, whether nov in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals ghall be held by Lender and shall include joss puayable clavses in faver of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrewer. Each insurance company concerned ix hereby aullorized and directed to make payment for such loss
directly Lo Lender, instead of to Borrower and w Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at ils option, either {a) Lo the reductian of the indebtedness under the Note and this Security Instrument, first ic
any delinquent amounts applied in the order in Paragraph 3. and then o prepayment of principal, or (b} to the restoration
or repair of the damaged Property. Anv application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Puragraph 2, or change the amaunt of such payments. Any excess insurance
proceeds over any amount required Lo pay all sutstanding indebtedness under the Nale and this Security Instrument shall be
paid o the eniily legally entitled thereto.

In thw: event of foreclosure of this Security Instrument or other transfer of title o the Property that extinguishes the
indebunlness, all right, title and interest of Borrower in and Lo insurance policies in force shall pass Lo the purchaser.

5. Occupancy, Preserva.ion, Mainlenance and Prolection of the Property; Borrower's Loan Applcation; Leassbolds.
Borrower shall occupy, establish, and use the Property as Horrower's principal residence within gixly days after the executlion
of this Securily Instrument and shall continue w occupy Lhe Property as Barrower's principal residence for at least one year
afler the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or urless
extenuating circumstances exist which are beyond Borrower's rontrol. Horrower shall notify Lenders of any extenualing
cireumstances. Borrower shall r.ot commit waste or destroy, damage or substantiali, change the Property or allow the Property to
deteriorate, reason;ile wear and Lear excepled. Lender may inspeet the Propert: if Lihe Property is vacan: or abandoned or the
loan is in default. Lender may take rczsonabie action to protect and preserve such vacant or abandoned Property. Borrower
shall aiso be in default if Borrower, during the loun application process, gave materially lalse or iraccurate information
or statementis (o Lender (or failed to provide Lender with any material information} in connection with the loan evidenced by
the Nute, including, but not limired w, repi esentation concer ning Lorrower’s ptcupancy o the Property as a principal resigence.
If this Security lnstrumen. is on & leasehold, Borrowe. siaii eompiy with the provisions of the iease. If Borrower acquires
fe= title 16 the Property. the leasehold and fee tith snali not te merped uniess Lender agrees o the merger in writing,

6. Cherpes to Borrowur and Prolection. ¢f Lendet’s Rights in the Property. Borrower shail pay ali governmentai or municipal
charges, lines and impositions that are not include? in Pu ragraph % Borrower shull pay these obiigations on time directly w
the ertity whii ™ is owed e pavment If fativre Lo pay woul: adversery affect Leander's inu tes. in the Property, upon Lenders
requesi Burrower shail promptiy furpish i Lenver receipls evidencing these pasyments

IFBorrower faiis w make these payments or the paymentis required by Paragraph 2, er faiis wo perform ar - other co enants
and agreements contained in this Security Instrument, or Lhure bs & ievs proce sd;- & that may significaniiy affect Lender s righis
m the Froperss {such as a vroceeding it DanArupley, ful condemrivien ¢ b aniorce laws ot repuiations), the Lender may
tio and pay whalever is Recessary W prowct the value of the Froperty anc _encer's rights in the Froperty, including payment
of taxes, hazard msurance and olher items mentio 4 in ",uu_[:mph z. - ' )

Any am uri disbursed by besde ander the Farapengi shall berome an edditionad deb, of borrower an” & srcured
by this Security instrument. Thes: wo. cunts shatl bear inteessy from the date of disbursemant, at she Note rate, anc at the
option a! Lender, shall be irimediatei Cue and payili

7. Concempativn. The proveeds of any award or ¢luin for dimages, direct or consequential. 10 connection with any

condemnatior o. uther taking of amy par of the Froperty, o for convesance i place of condemnation, are hereuy assigned
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and shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the Note and this
Secunty Instrument, Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Securit
instrument, (irst 1o any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal.
Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which
are referred fo in Parapraph 2. or change the amoun! of such payments. Any excess procecds over an amount required Lo
pay all oulstanding indcbtedness under the Note and this Security Instument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary, -
9. Grounds for Acceteration of Debt. % ROCK 7 3 2 PAGE / 4 6

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Sccurity Instrument if;

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the pext monthly payment, or

(i) Borrower defaulis by failing, for a period of thiny days. 1o perform any other oblipations contained in this
Security Instrument. :

(b} Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary. require immediatc payment in full of all the sums secured by this Security Instrument if:

(i) Al or pan of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does 5o occupy the Propenty but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 0 require immediate payment in full, but Lender
docs not require such payments, Lender does not waiver its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. In many circumstances regulations issaed by the Secretary will limit Lender's rights
in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
docs nol zuthorize acceleration or foreclosure if not permitied by regulations of the Secretary,

(e} Mortgage Not Insured. Borower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may, at its option and notwithstanding anything in Paragraph 9. require immediate payment in full of all sums securcd
by this Sccurity Instrument. A written staternent of any authorized agent of the Secretary dated Subseguent o

SIXTY DAYS from 1he dae hereof, declining to insure this Security Instrument and the Note secured
thercby, shall be deemed conclusive proof of such incligibility. Notwithstanding the foregoing, this option may
not be exercised by Leader when the unavailability of insurance is solely due 10 Lenders failure (o remit a maortgage
insurance premium 1o the Secretary,

0. Reinstatement. Baorrower has a rght 10 he reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituwted. To reinstate the Security Instrument, Borrawer shall tender in a lump sum all amounts required
o bring Borrower's account current including. 0 the extent they are obligations of Bomower under this Security Instrument,
foreclosure costs and reasonable and customary atlomeys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the ohﬁéatjons that it secures shall remain in effect as if Lender
had not required immediate payment in full, However, Lender is not required to permit reinstatement if: {i) Lender has accepted
reinstatement after the commencemen' of foreclosure proceedings within two vears immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adverscly affect the priority af the lien created by this Security Insutrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amoruzation of the sums sccured by this Sccurity Instrumemt granied by Lender to any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Bommower's successor in interest, Lender shall not be required
to commence proceedings against any successor in interest or refuse 1o exiend ume for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origina’ Borrower or Borrower's successors
in inlerest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the excrcise of
any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Security
Insrument shal! bind and benefit the successors and assipgns of Lender and Bomower, subject to the provisions of paragrap
9.b. Bomower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security instrument
but does not execuic the Note: {a) is co-signing this Security [nstument only 1o morgapge, grant and convey that Buorower's
interest in the Propenty under the terms of this Security Instrument; (b) is not personally oﬁligawd W pay the sums scoured
by this Sccurity Insvument: and (¢) agrecs that Lender and any other Borower may agree to exiend, modify, fortear or make
any accommodalions with regard 1o the terms of (his Sccurity Instrument or the Note without that Borrow::'s consent

13. Notices. Any notice 1o Borrower provided for in this Sccurity Instrument shall be giver hy delivering 1t or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall %x. direoied 1 the Propeny Address
or any other address Borrower designates by notce to Lender. Any notice to Lender shall be given by first class mai’ 10 Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security [nstrument
shali be deemed 10 hiave been given o Borrower or Lender when given as provided in this parapraph.

14. Governing Law; Severability, This Securty Instrument shall be govemed by rederal faw and the jaw of the juasdiction

o wiich the Propeny is Jocated. In the event tha any provision or clause of this Sceority Instument or the Note coafiicis

with applicable law. such conflict shali not affect other provisions of this Security Insirument or the “oie whick can be piven

Eiie:; without the confucting provision. To this end the Provisions of this Security instumem anc ine Note are declared 1o
severable. :

15. Borrower's Copx. Borrower shall e given onc conformed copy of this Secunty instrument.

16. Assigopment of Renws. Borower unconditionally assigri. and ransfers 16 Lender all the rents and revenues of the Propenty.
Bomower authorizes Lender or Lender's agents Lo coliecl the rents and revenues and hereby direcis each ionant of the Properny
to pav the rents 1o Lender or Lender's ageni:.  However, pnor w Lender's noice o Borrowsr of Borrower’s preach of any
covenani or agreemer: sh the Secunty Insorument, Borrower shall cobiect and receive all rents and revenves of the Propeny
ac wystee for the benel of Lender and Bomower. This assignment of rents constituies an absoluts assignment and nol an
assignment for addivonal security only.

If Lendzr pives aotice of breach 1 Borrower (2} all rents received by Bomrower shall be held by Bormmower as tusies {or
benefit of Lenoer oniy, v e apphed 16 e sumy secured by the Secunity Insrument, (b} Lender shali be entiticd 1o collec
and rece:ve all ©f tie renis of the Proreny: and () each temant of the Property shall pay all rents dew and unpeil G Lender
or Lerge: s agent on Lender's written demand o the lenant,

Bormower has ne: executed any prior assignment of the renis and has not and will not perform any act thal would prevent
Lender from exercising its rights under this parapraph 16,

Lender shall no: be required to enier upon, wke control of or maintain the Property before or after giving notice of breir
0 Boirower. However, Lender or 4 judicially appowted receiver may do so at any ume there is a breach.  Any Dplicatisr
of reats skali not cwre or waiver any defaull or wvalidate any other right or remedv of Lender. This assignment of rents of
the Propenty shall terminat: when the debt securcd by the Secunry Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ROOK 32PAGE 7 li'?

17. Foreclosure Procedure. If Lender requiresimmediste paymes. i full M&mh?,bﬁdernyhv&eﬁcmd
sale and any other remedies permitted by applicable law. Lender shali be entitied to cotlect all expenses brourred in pursuing
the remedics provided in this paragraph 17, including, but not Jimired to, reascnable attorneys’ fees ak.. of title evidence.

If Lender invokes the power of sale, Lender shall give Barrower, in the manner provided in parugraph 13, sotice of
Leoder’s election to sell the Property. Trustee sball give notice of sale by public advertisement for the thme and In the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at pubjlic auction 10 the
highest bidder for cash at such time and placeir ............0&S0L Q... County a5 Trustee designates in the motice of sale
in one or more parcels*and iv any order Trustee determines, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver fo the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
lizuited to, ressonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entithed to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing
debt secured by this Security Instrument shall be sumendered to Trustee. Borrower shall pay any recordation costs.

19. Substitute Trustee, Lender, al its option, may from lme 1o time remove Trustec and appoint & SuCCessar gustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trusiee shall succeed 10 all the title, power and d.ties conferred upon
Trustee herein and by applicable law. '

Riders to this Security Instrument. If one or more riders are executed by Borrov - and recorded togethe- with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Insurument. {Check applicable box(es)]

[C_1 Condominium Rider [C] Graduated Payment Rider ] Growing Equity Rider
Planned Unit Development Rider 71 Other [specify] -

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms contained in this Security Instrument and in any ridex(s)
executed by Borrower and recorded with it

Witnesses: Dierh O 1 @éﬁ,é (Seal)

[/r v Joseph D. Delcach -Borrower
Qf:;\\;\f\)\_x i\ Q (DQCF\ (Scal)
Connie D. Deloach -Botrower
(Sex!)
-Blrowe:
{Seal)
-Borrower
l‘aieid-'; Fhis brivms ppd Thesr af 7w - 3075

STATE OF MIBSISSIPPI:
COUNRTY OF DeScto

Perscnallv appeared before me, the undersignecd notary public in and for the
iurisdiction afore saic, the within mnamed voseph b. Detoach ana wife, Conmie . Delocach
vho severally acknowledped that thev signed and delivered the above ari fcrepoing
instrument cn the day ans year thereir mentioned.

Giver unde m’ hand and nctarial seal this 26th ,~darv of octooer . 1994,

My commission expireséiﬁw;;'ﬁﬂf?ﬁj/ F s A

Preparad By: Te' Lison Austin & Twiford B R
230 Goodman Road, Suite 510 )
Southaven, Mississippi 38671
{601y 34%-2Z234




